15-5epl-2005 [MODELE FONDAMENTAL CHERTE-CROIS EAHCE_| |HCIITI‘:‘ de SYNTHESE = Fonction de [eroissance {EpA CFl a! + marge + rendt - mixte pondéré de (PE RI P CF! ]

I‘-In-tl;-.'iﬂe

[Capi. |_ Bénéfices par action | Divi| Bro- | Date | F | marge nette Cash flow par action pay | Rend|mar mu'rama PER | PER ]| PICF | PICF | Synthése
Societes  |cours]boursig 2003 | 2004 [ 2005 | 2006 | 2007 fend{kers |estim] ¥ | 2005 | 2006 § 2003 | 2004 | 2005 | 2006 | 2007 out | 2004 nette El]lﬂﬁ | 2005 | 2006 | 2005) 2006 <= 0] >0
ASF= 48,3 101 1.42) 1,74| 1,88 208] 2.3011.28|mrll {0109 12]18.1%19,0% 3.30| 3.73| 397 4.26]) 467 69%|2.M% 13‘!& [~ 26.2x] 23.8x] 12,4x] 11,6 0.6
ASF= 48,3 110133 1,41 1,72 1,99 219] 2.43|1,36lexa |16-09|12]|18,1%|19,0%§ 3.47| 3,88 422| 455| 4950 T1%|2.5%] 18% 1!‘.1% 10% 25.2x| 22.6x§11,7x| 10,8x 37
ASF= 48,3 110134 1400 1,75 1891 227| 2.56{1,28|kep |[31-08(12] 18 1% (19,084 3.30| 3 89| 4 23| 473| 5060 6B%%|2 7%] 18%| 14%| 12%) 25 8x| 22 2x]11.7x] 10 5x 10,2
ASF= 48,3 11013 140 1,75 202 232| 261|1,28|sg [14-09(12] 18, 1% (19,084 3.31| 385 4.21| 458 4930 66%]2 7] 18%| 12%| 11%] 24 8x] 21 5x]11.7x] 10.8x 7.5
ASF= 48,3 11013 140 1,74 201( 2.35] 257|1.2B|cic [16-09( 12| 18,1%|19,0%} 3.29| 3,89 412 447| 480) BE6%| 2 Me] 18%| 12%| 11%] 24 59x] 21.4x)]1159«) 11,0x [
ASF= 48.3| 11013) 1.40| 1,75 2.06| 2.31| 2.5611,36|chvr |27.07|12|18,1%|19,0%] 3.28| 3,73| 4.12| 4586 60%| 2,.8%] 18%| 12%| 10%] 24 4x| 21.5x]12.0x| 109« 7.1
ASF= 48,3 11013] 1,40 1,74 1895 225 2.53|1.IE ixis [20.07(12] 18 1% (19.0%fQ 3.33| 3,78 4.19| 460( 4 97) 6GB%|2 9] 18%| 12%| 12%| 255x| 22 Zx] 11.8x) 10 7x 78
ASF= 48,3 110134 140 1,74 153| 2.25| 256{1,28|ntx [15-00(12] 18 1% (19,0%§ 3.45| 3 89| 413| 451 48 GB%| 2 %] 18%] 12%] 12%] 25.7x] 22 3] 11.9x] 1059 T2
ASF= 48.3) 11013 1.40| 1,75 2.04| 2.22 1.28|oddo| 1509 12] 18.1% | 19.0%) 3.28| 3,73 31 84| 447 4865 065%|2.7%] 18%| 12%| 10%| 246x) 22.2:=]12.7x«] 11.2x 6,1
6A%| 2,7%] 18%] 11% - | 24,4x 11,7x] ==> [ 6,

APRR 48,2| 54458 128 131 183 216]| 2471, 32|cic |27-0712]13,4% |15 7%} 3,08| 4 58| 493] 519| 554 7B%|2 %] 14%| 13%| 12%] 28 4x] 23 2] 10.0x] 9 4x 94
APRR 48.2| 5445 1.28) 1,65 1,70 2.13] 2,53]1,32|hsbc (1507 12]13.4% |15, 7% 2.97| 4.20| 4.71| 521) 575 7T8%|2, /%) 14%| 14%| 15%| 28.6x| 23.9x)10.5x] 95 125
APRR 48 2 5445 128 1,53 1.89( 2.33] 2,751, 32|kep (1107(12]13.4% |15, %) 2.88| 427 4. 71| 524| 576) 7T4%|2. M| 14%| 16%| 18%] 268« 212x]105x) 94X 142
APRR 48.2| 54458 128 143 1,77 211 1,32|dex! |15.06|12]13,4% (15 ™%} 2.04| 4.27( 4,56 501 TO%| 2, 7% 14%| 14%)| 10%| 28 7x| 238x§10.7¢| 98« g1
APRR 48.2) 5445 1268 1,85 211 241) 2.74]1,58|chvr |27-07|12] 13, 4% |15, 7%y 2.70| 4,27 4.70| 509 TT%| 33%] 14%| 11%| 10%) 236x| 20, 7=} 105x] 9 7x 8.1
APRR 48,2 54458 126 1,79 189 232| 2.77|1,32]|exa |(2309(12]13.4% |15, 7%) 298| 429 485 540| 59 T1%) 2, M%) 14%] 15%] 15%] 259x«] 218« 10.2x] 9.2x | 13,5
76%] 2.8% 14%| 16% - | 25.9% 10,3x] === [ 13,1
Air Liguide 148( 162 6,60 765 833| 9.27| 9.46]3,80ling |19.09(12] 9.1%| 9,5%§14.82|1533(16,63| 1890[19,81] 4T%|26%] 9%| 12%| 9%| 18.2x] 16.5x] S1x| &1 82
Air Ligquide 149( 162 704 722 870 9.48[10,25{3,80|dbk (14-09(12] 9. 1% 95%§14 62|1597(16.45( 1824 (1968} 46%|26%] 9%| 10%| S%| 175« 160« 91x] 34x 77
Air Liguide 149( 162 660 765 837 8.73| 9.3813,80|cic |[1409|12] 9.1%| 9.5%Q13 81|14 7T6|16817| 17,72(18 068 46%|26%] 0%| B8%| 7% 18 2x| 17 2:] 94x| 26 3B
Air Liguide 149| 162 7.06| 7,57| 817| 9,14(10,19|3,80|sg |1309(12] 9.1%| 9,5%{15.00(15,08|11536) 17.59(18,71] 47%|26%] O9%| 11%| 11%] 186x«] 16, 7x] 9.7x] 27x 7.0
Air Liquide 149( 162 6,60 T75| 839| 8,90| 9,9213,80|dres |00-00|12] 9.1%| 95%§14,62]1520(17,30| 184210, 71)] 46%]|26%] 9%| 7% 8%| 181x] 17.0x] 89x| 22« 4.2
Air Ligquide 149( 162 700 827 933(10,32(11,14] 3,80 |oddo | 0B-09(12] 91%| 95%§14 6911584(1828( 1824 (19930 42%|26%] 9%| S9%| B%| 164x| 14 8« 84x| 30x 6,6
Air Liquide 149( 162 706 782 843| 922| 996380 mrll (0B09|12] 9.1%| 9.5%§14 23|15, 70|16.07| 1821|1851 46%|26%] 9%| 10%| 8% 18.0x] 165=z] 93x] 24x 6,6
Alr Liquide 149| 162 7.00| 7,82| 866| 967(10,58]3,80|exa |07-09/12| 9.1%| 9,5%{13.81|14,59|15,75| 16,99(18,304 45%|26%] 09%| 10%| O%| 17.6x| 1528« 96x| 29 T
Air Liquide 149| 162 7,08 827 875 986(10,8813.80Intx | 06-08|12] 93%| 99%Q13.81|1537|17.34| 186119,800 44%) 2 6%] O9%| 10%| O%)| 17.2x] 155x] 88x| &1x 8.0
Air Liquide 149| 162 6.56) T44| 832 9.28|10,08] 3,80 chvr |06-00)12] 9.1%| 95%§15.56|1549|17.30( 18,79 47%| 2. 6%] O9%| 10%| 9%| 18.4x| 165« 8.8x] B8 1x 7.5
46%| 2.6% 9% 9% - 17.4x 8.9x] === | 6,7

April 20,5 1185 0,76 093] 1.27] 1.52] 1.69{031|cic |[1309]|12]10,6%(11,4%y§ 1.26| 149 1.87] 220| 2450 26%]1.1%] 11%| 22%| 17%| 25.0x] 20.3x]16,7x| 14.0x 8.4
April 29.5( 1185 0,76 0,83 121| 1.50| 1,690, 29|chyr |22.09|12] 11 1% (11,0%§ 1,.26| 167 202 240 26%) 1.0%] 11%] 25%| 19%] 26.6x| 20,7Tx] 153x} 12 Bx 10,5
April 29,5 1185 0.76| 0,96] 1.26| 1,39 1590023 exa |13-00(12]11. 1% (11,0%¢§ 1,26] 1.44| 1,89 2 11| 2347 19%]0.8%] 11%| 15%] 14%] 250x| 21 8x) 16 6x] 14 4x 38
April 29,5 1185 076 099 129( 1.40| 1.6010,.29|oddo| 1209 12] 11.9%:(11,0%4 1.32| 133 1.68| 123 24%1 1.0%] 11%] 13%|] 12%] 24 3] 21.5x] 18 6x) 16 5 14
April 20,5 1185) 0,75 1,02 1,28| 1,53 1,74{0,20)ixis |1500]|12]11,1%|11,0%§ 1,34| 2.07| 250| 286| 3210 24%|1,0%] 11%| 18%| 16%| 24 3x| 20 1x§12.4x] 10,7x 9.8
) 3 === I 24%] 1,0%] 11%| 18% - | 23 15,3x] ==> [ 6.8
Atos Origin 96,9 2491) 315 342| 369| 4.28) 4.62{0,00Intx (0B-09 9] 5.0%| S6%y 4.97| 4.86) 435 S564) 66 0,0%y 5%| 15%| 13%| 154x] 13.3x)11.4x] 10,1 38
Atos Origin 96.9) 2497 307 256 3.74| 451 467]0.00)cic [O709) 9] 4.9%| 5.5%y 4.97| 505 540 602 63 D0%4 5%| 18%] 11%| 15.3x| 12.6x)10.5x] 95 64
Atos Origin 56,9| 2401] 3,07 3,37| 3.,78| 4.46| 49310,00|kep [12.00| 9| 6,7%| 54%§ 4.97| 261 3.99| 627| 758 00%] 7%| 20%| 17%| 15.14x] 128:]114x] 9 1x a5
Atos Origin 56.9) 2481 308 256) 385 419 0,00]dbk (0709 9] 4.5%| 55%) 4.83] 342 511| 642 0,0%] 5% 15%| 79| 14.8x] 13611 1x} 85x 4.1
Atos Origin 56,9 2491) 3.09| 332| 381 457 5010,00lixis (0700 9 4.68%| 53%y 5.08] 313 4,71 600) 7.2 D,0%] 5% 19%{ 16%| 150x) 125x]11.2x) 95x 6.8
Atos Origin 56,9 2491] 3,16| 3.43| 3.84| 454| a81|0,00|chvr [07.09| 9] 46%| 53%f§ 499| 267 4.63| 615 6,60 D,0%] 5%| 19%| 13%| 148x«] 126x]11,4x] 93x 7.0
Atos Origin 56.9( 2491] 315 3 44| 380( 4,39| 4.87|0,00joddo| D609 9] 49%( 56%f 497| 486 424| 564 66 0,0%] 5% 15%| 14%)| 150x] 13,0x] 11 4x} 10,1x 37
Atos Origin 56,9 2491] 311 245| 3,75 4.35| 485(0,00|sg |(OB-0O| 9| 4 7%| 52%y S508| 437 463 692 74 0.0%) 5%| Z3%| 16%] 152x] 13 1=]11. 2] 823« 98
Atos Origin 56,9 2491) 334| 333 3,73 4.22] 4,7010.,000exa |01-00( 9] 4.6%| 53%y 4.56) 246 4 82 627 682 D0%) 5%| 19%] 14%] 153x] 135:z]11.8x] 91x 6.1
Atos Origin 56,9 2401] 334| 318| 4,08( 4.88| 545{0,00ling (10.09| o] 4.8%| 51%§ 4,.83| 3.10| 3,79 605 7.11 00%] 5%| 21%| 17%] 14.0x] 11, 7x]11,8x] 94x 84
Atos Origin 56.9( 2491] 302 318| 396| 4.63| 513|0,00|citi |21-09| 9| 46%| 53%§ 4.83| 242 490| 603 657 0,0%] 5% 18%| 14%)] 14.4x] 12 311,62 95« 6,4
Atos Origin 56.9( 2491] 3,16 343| 382 462 0,00|jpm [12-09( 9] 46%| 53%f4 499 267 498| 597 66 00%) H%| 21%]| 129%)] 14.85x) 12 3] 11 4x] 55 7.6
0,0% 5% 19% - 14.9% 11,35) ==> | &,

= 22,6 1.24] 1,60] 1,83| 2.14] 2.41]0,81|ixis |06-09|12] 58%| 57% 46%|36%] 6%| 16% 12.8x] 11.0x 10,7
AXA= 22.6 1,24 1,60( 198 210] 2.25{0.91|sg |[21-08(12] 58%| 5 M dE‘.rul 409 6% 10% 12.0x] 10 Sx 6.9
AXA= 22,6 1,52 1,52 1,89] 217| 2.33]0,85|chvr |18-08|12] 58%| 57 4T%| 3 6%] 6% 17% 12, 6= 10, 8x 114
AXA= 22,6 1.24) 152 1,87 204| 2.1710,81joddo|12-08|12] 58%| 5 45%) 3.6%] 6% 12% 12,740 11.3x 75
= 226 152 1,20] 1.91| 2.06 0,92|exa |06.09(12] 5.8%| 57% B1%|4,1%] 6%| 12% 125x] 11.2x 78
AXA= 22.6 1.24] 1,70 204| 221| 244]0,81|kep [(14-.09|12] 58%| 5% 42%| 3 6%] 6%| 11% 11,6x] 10 4x 7.7
AXA= 22,6 1.52( 1,39 205 213| 206{0.81|ntx [23-09(12] 58%| 57 42%| 3 6%] G6%| 10% 11.8x] 10.7x 6.9
AXA= 22,6 1,52 1,49 193 202| 2.15{0.81|ipm (2309(12] 58%| 5 44%) 3.6%] 6% 10% 124x] 11 3x 5.8
= 226 1,52 1,27| 1,94 2,13| 2,27]10,81|\mrll |23.09|12| 5.8%| 5, 44%)] 3 6%] 6% 14% 12.4x] 10,9x 9.0

= 1 ) - ) 45| 3.7%] 6% 12%| - | 11.9x 11,9x) ==>

Axalto {en €) | 29.5 088 1,01 1,53] 1,67 1.8210,00Intx |09-09|12] T.0%| 69 1,29] 1,77 237 254| 2,76 D0%4 7| 16%) 12%| 21.2x| 18, 1x)133x] 11.8x 23
Axalto § 36,6 084 1,39 1,28 209] 2.190,00|chyvr (07-09(12] 7.0%| 69 1,85 258 292 340( 38 00%y 7| 16%| 13%| 20,2x| 18.0xp12.9x) 112 34
Axalto § 36.6 0.84| 1,39] 193 2.20] 2,71|0,00|kep |08.00|12| 7.0%| 69%§ 165| 258| 2462 340 38 00%] T%| 20%| 19%] 204x| 16,7x] 12 9] 112x 73
Axalto 5 6.6 084) 147 202) 216| 2,.21|0,00Jubs |(27-08|12] T0%| 6.9 1,65) 258 282 340 353 0,0%] 7% 14%] 12%] 195« 17 212 09x) 11 2% 2.7
Axalto § 36,6 D84 1486 192 209 0,00)oddo| 16-08|12] 7.0%| &5 1.65) 254 3,22 358 D0%y T T4% 9%] 20 3x) 17 9x)12.00) 10,5x 2.1
Axalto § 36,5 084) 136 1,87 2.04| 2.23]10,00Intx |03-08/12] 7.0%| &9 1.65] 258 492 340] 353 DO0% T 15% 14%] 21.1x] 18.3x]12.9«) 11.2x 37
Axalto § 36,6 084 1,52 1,90| 2.21| 26010,00|cic |01.08|12] 7.0%| 6.9 1.65| 2,73 3.34| 369 414 00%] ™| 16%| 16%] 203x]| 17.2x] 11.5x) 10.2x B2
Axalto 5 36,6 0,84 135 214( 250 0,00|gdp [(02-0%(12] 7.0%| 69 1,65] 238 3.46] 379 D0%y T9%| Z2%| 14%] 18 5x) 152x)11.5x] 59x B2
Axalto § 36,6 084 145 197 226] 265(0,00]sg (0909(12] 7.0%| 65 1.685) 238 2,76] 3.04] 342 D0%Y %] 1% 18%] 19.5x) 16, 7x)13.7x] 12.3x 44
I 0,0%] 7%| 16% - | 19.5x 12,2¢]==> | 43

ELTEE 61,3 4 87| 6,00] 682 6.90] 7.43]2.45|exa [16-09|12] 6.5%[ G, 379 4,0%] 6% 4% 02| B8« 34
BNPP 61,3 450 488 611| 6,43| 6,87|2,45|dbk (D6-D9(12] 66%| 62% 42%0 4 0%) 6% 10% 106x] 9.7 88
BNPP 61.3 459 520 660 684 7.16|2.45|ubs |06-09|12] 68%| 6, 39%|4.0%] 6% 9% O8x] 9.0x 8.8
BNPP 61,3 4,68| 538| 662| 6,96 7.48]12,45loddo|18-08|12] 6.6%| 6,29 0% 4. 0%) 6% 9% a7s| 8.9 g,2
BNPP 61.3 458) 598 656) 6,60 T7.06|245|ntx [12.08|12] 6,6%| 62% E-E‘Iul 4.0%) 6% 4% 86x] 92« 2.1
BNPP 61.3 4.59) 555 6,78 6,93| 7.28|2.45)etc [12-08|12] 6.6%| 6, 8% 4.0%] 6% T O5x| 89« T4
ENPP 61.3 450 580 853 7.0F| 7.66|245)ixis (1008|112 66%| 6 3% 4.0%] 6% 9% O7«] 8.8« 94
BNPP 61,3 482 546| 6.44| 6.41| 687|2.45|sg |0508|12] 6.6%| 6,2% 40%|4,0%] G%| 4% oax] 96« 1.7
BNPP 61,3 450 580 691 T 44| TAT|245]kep |04-08(12] 6.6%| 6,2% aT%| 4 0%] 6%| 10% x| B4x 10,7
ENPP 61,3 4 689) 555 563) 6,13| 6.811245)ipm |04-08(12] 668%| 6.2% 44% (4 0%) 6% T% 10,9x) 10,2x 63
ENPP 61,3 450) 520 635 645| 6521 2.45ubs |04-08|12] 6.6%| 6 40%14.0%] 6% 6% 10,1x] 9.5x 58
BNPP 61,3 4,.82| 539| 629| 6.23] 6.71|2.45|cic |03.08|12| 6.6%| 6, 40%|4.0%] 6% 3% 10,1x] 9.2x 0.9
BNPP 61,3 450 549 667 7,.03] 8,93]2 45|chyr (D3-08(12] 6.6%| 6, 30%| 4 0%] 6% 9% BEx] BB2x 82
0% 4.0% 6% % - 9.7x 9,fx] ==> | &7
Dexia 18,9 1,29 146 166( 1,89] 217]0,70|sg |(2309(12] 7.3%| 7.5 44%) 3. 7% 8% 14% 11,7x] 10,3x "o
Dexia 18,9 1,20| 1,52| 1,60| 1,71| 1,85(0,70|mrll |23.00(12| 76%| 7.9 A4%|37%] 8% "% 11,0x] 11,2x 45
Dexia 18,9 1.28] 148 1,71) 1,74| 1.87]0,70|chwr | 21-08|12] 7.6%| 7.9 42%( 3. T%] 8% 5% 11,4x] 10,5 20
Dexia 18,9 1,33 1,53 1,72 1.81] 1.5810,70|citi |20-09|12] 768%| 7.9 42% 3 T%| 8% T% 11.3x] 10.6x 59
Dexia 18.9 140| 1,56| 166 1,78 1.5-5|u,m ntx |13.09|12| 7.6%| 7.9 43%(3.7%] 8% T% 11,5x] 10.8x 5.8
Dexia 18,9 1.40( 1,44 163| 1.86| 2,02|0,68|oddo|00.09(12] 8.0%| 8, 42%)36%] 8% 12% 11,6x] 10.4x 10,5
Dexia 18,9 1,28 1,57 1,71 1,84] 1,92{0,70|ubs (09-09(12| 7.6%| 7.9 4% 3 T%] 8% 8% 11,3x] 10 5x T2
Dexia 18,9 1,29 1,51 1.71( 1,B3| 2.00{0,70|fortis| 08-09(12] 7.8%| 7.9 4% 3% 8% 8% 11.4x] 10 5x 79
Dexia 18.9 1,20 1,44| 157 1,72| 1,89(0,70|degr |0809(12] 7.8%| 7.9 46%13.7%] 8% 9% 12,3x] 11,2x 78
Dexia 18,9 1,28 1,44 165( 1,78] 2.01|0,70|dbk |08.09(12] 80%| 7.9 A4%0 3 ] B%| 9% 11,8x] 10 Bx 85
Dexia 18,9 1,28 1,62 1,70( 1,85] 2.07{0,73|exa |(0B-D9(12] 7.8%| 7.9 43%]39%] 8% 8% 11,2x] 10 4x 77T
Dexia 18,9 1,29 1,82 1.75( 1,88] 2.02{0,70|ixis (08-09(12] 7.68%| 7.9 41%| 3% 8% 8% 11,0} 10,2x 7.3
43%)3,7%] 8% 9% - | 11,% 11,35 ==>| 74
Cegedim 68,0 222 343| 363 4,25| 4,7310,75|=g |30-08(12] 71%| 79%f) 4.05] 553 581| 673 T4 21%[1,1%] 7% 13%| 13%| 190x| 16.Gxy11.7x| 10.4x 4.8
Cegedim 68.0 222 344| 3,88 4.52| 5,0040,77|chwr (0308 12] 61%| 676 5.289| 656| 6893| 725 20%)1.1%] 6%| 14%| 129%) 18,1x| 15.6x] 10.0x] 85« 52
Cegedim 68,0 255 334| 4,14 459 0, 7Tjoddo|14-05(12] 7.0%| 7.3%) 519| 6,12| 593| 624 20%11.1%] 7T9%| 12%) 8%| 17 3x] 15.2xQ11.1x] 10 3x 34
Cegedim 68,0 249 343| 373 437 496(0,7T|cic |3008|12] 7.0%| 7.3%f 4.94| 6,12| 6.97| 7.88| 8624 21%|1.1%] 7T%| 14%| 13%| 186x| 162«]101x] 8%« A6
. ) ) - ] ] 21%] 1,1%]  7%| 12% - | 11, 10.2x| ==> ["4.6
Essilor 67.5| E&8 200 244 290( 3.26] 351]0,95|jeff (09-D9(12]122% (12 4%} 3 54| 380 405 452 510Q 34%|1.4%] 12%] 13%| 11%] 24 3] 21 3x) 16 9=} 15 3x 33
Essilor B7.5| B8 200) 249 292 3.28| 3,56 0,95|ubs |09-09)12]12.2% | 124%] 3.54| 3.80) 4.05| 452 5108 34%]1.4%] 12%| 12%| 11%|] 224.0x) 21.2:] 16 5u] 15 3x 33
Essilor 67.5| 68 2000 244| 2.23| 3.14| 358/0,95|exa |0B-00(12]12.2%|12,4%] 2.50| 4.08| 3.00| 450( 5530 35%|1.4%] 12%| 11%| 13%] 24.7x| 22 1x]16.5x] 15 3 18
Essilor 67.5| &8 2201 240 294( 3.24] 353]0,90|ntx (0B-09(12] 12 2% (12 4%} 3 47| 3,76 4 47| 488| 5460 32%|1,3%] 12%6]| 12%| 11%] 24 1x| 213« 158x] 14 1x 37
Essilor B67.5| B8 210 238 275 311| 345090 |kep (12-09(12]12 2% (12 4%] 351| 353 402 451 457] 34%|13%] 12%] 13%| 12%| 254x] 22 4x) 17 3x] 154x 32
Essilor 67.5| 68 1.95( 2,21| 2,76 3,14 3.4610,90|chvr |08-09(12]12.2%|12.4%] 2.45| 3,79| 4,08 427 4% 1,3%] 12%| 14%| 12%] 252x| 22.2:«] 16 9x| 15 7« 28
Essilor 67.5| 68 220| 240| 285 3,25 3.47|0,90|cic |07-00(12]12.2%|12.4%] 261| 3,75 3, 71| 421 4480 33%|1,3%] 12%| 14%| 11%] 24 7| 21 5x]12,0x] 16 52 26
33%] 1.4%4 12%| 13% - 23.8x 16,5%) === | 3.1




